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DEED OF TRUST
This Security Instrument secures a line of credit.
1. DATE AND PARTIES. The date of this Deed of Trust (Securicy Insirument) is September 23, 2008
.................... - The parties and their addresses are:
GRANTOR:
LEO ANDREOLI
GLORIA ANDREOLL
O if checked, refer to the attached Addendum incorporated herein, for additional Grantors, their
signatures and acknowledgmentg,
TRUSTEE:
TERRY RENOUX Rec
300 COURT AVE OGT & Retury 4.
MEMPHIS TN 38103-0000 444 Oxfo{:-:pvz 'I,nc.R Q)J,/
e
L Suite 399 ¥ Road
LENDER; Anghorne, p4 199,
FIRST TENNESSEE BANK NATIONAL ASSOCIATION
3212 GOODMAN RDAD
SOUTHAVEN MS 38872
2. CONVEYANCE, For good and valusble considersrion, the receipt and sufficiency of which is

acknowledged., and 1o secure the Secured Debt {defined below) and Grantor’s performance under this
Security Lostrument, Grantor irrevocably granis, bargains and sells to Trustes, in trust for the benefit
of Lender, with power of sale, the following described property:

Rafar 1o Schadula A which is attsched hereto and mads a part heraot

The property is located in BESQTC. .. ... . i Bl e e e
(Counzy)
AIALFLEMARPR ey NESBIT vevennnns Mississippi 38861
(Address) (Clty) (ZIP Code)

Saeuri Jmmmnmw‘;fnd-mnlumhms
VMF®@ VBI“\IIGI Sydland
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Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all
water end riparian rights, dilches, and water stock and all existing end fumure improvements,
stroctures, fixtures, and replacemsnts that may 10W, or at any time in the Future, be part of the real
estate described ahove (all referred 1o as "Property"),

3. MAXIMUM OBLIGATION LIMIT., The total Oprim:ipal amount sacured by this Security Instrument
al any one time shall not exceed § 173,000,009 T +v . Thig limftazion of amount

does not include interest and other fees and chazges validly made pursuant to this Security Instrument,
Also, this limitation does not apply to advances made under the terms of this Security Instrument 1o
protect Lender's security and to perform any of the covenants contained in this Security Instrument,

4, SEgUgteEb?gEBn':‘dAND F’lﬁJRE AD\ffAul\lICEs. The term *Secured Debt” s defined as follows:
. )] ungder tems of romissory nole(s), contract(s), guarant ies) or oth
evli’ieﬁnoq of ;l;bt described  below ul:d all gl;{lr exle)mlom. ré:?cwzu myéiﬁga:i.;ns ;;
substitutions. (You must ficaily identify the debt(s) secured and you should i h
1 daa‘eofsudldeb‘?zﬁﬁ ly iy (s} & You s include the final
Note dated September 23, 2008 from LEO A ANDREOLI SR
and GIORTA K ANDRECLT

Maturing Sapterber 23, 2028

B. All Muture advances from Lender to Grantor or other future obligations of Granior to Lender
under any prowmissory note, coniract, guaranty, or other evidence of debt executed by Grantor in
favor of Lender affer this Security Instrumen; whether or not this Security Instrument ls
specifically referenced and whethe or oot euch fumre advances or future obligations are
Incyrred for any purpose that was related or unrelated 10 the purpose of the debt. If more than
one person gigns this Securiry Instrament, each Grantor agrees that this Security Tnstrument will
secure all furure advances and furure obligations thar are piven to or incurred by any one or
more Granior, or any one or more Grantor and others. All furare advanceg other future
obligations are secured by this Security Instrument cven though all or Paﬂ iy not yet be
advanced. All future advances and other future ohlifaﬁnm are seoured &g it made on the date of
this Security Insrrument. Nothing In this Securlty Instrument shall constitute a commitment to
make additlonal or future loans or advances in any amount. Any such commitment must be
agreed to in & separate writlng,

C. All other obl":gaﬁons Grantor owes to Lender, which may Later arise, to the exient not prohibited
by law, including, but not limited io, liabilities for overdrafis relating 0 any deposit account
agreement between Grantor and Lender,

D. All additional sums advanced and ex Incurred by Lender for insuring, preserving ot
otherwise protecting the Property mdpeil.:ﬁ:alue and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument,

In the event that Lender fails to provide ary required notice of the right of rescission, Lender waives
any subsequent security Interest in Granfor's principal dwelling is created by this Security
\4

Instrument.

8. DEED OF TRUST COVENANTS. Grantor agrees that the covenents in this section are material
obligations under the Secured Debt and this Security Instrument. If Grantor breaches any covenan In
this section, Lender may refuse (o make additlonsl extensions of cradit and rechies the coedit limit, By
Dot exercising either remod{ on Grantor’s breech, Lender does not waive Lender's right to Jater
consider the event a breach if it happens again,

Payments, Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terma of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard 1o any other mortpage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Grantor
agrees to muake all payments when due and to perform or comply with all covenanis. Grantor also
agrees net 1o allow any modification or extension of, nor to request any future advances uoder any
Dnote or agreement secured by the lien document without Lender's prior wtitten approval,

Clatms Against Title. Grantor will pay all tanes, assessments, llens, encumbrances, lease payments,
round rents, uillitles, and other charges relating to the Property when due. Lender mey Tequire
rantor to gmvide t0 Lender copies of all natices that such amounts are due and the receipts

evidencing Grantor’s payment, Grantor will defend title to the Property sgainst any claims that would

impair the lien of this Security Instruroent, Gramtor agrees lo assign to Lender, as requested by

Lender, any righty, claims or defenses Grantor may have agsinst parties who supply labor of materials

to maintain or improve the Property.
DT-ME 7/30/2007
T o Yot g ABREEE
VMBE Bynkers ame -
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Property Condition, Alterations and Inspection. Grantor wiil the Pro b iti

y . n good conditio
and make ali r?alrs tha! are ressonably necessary. Grantor shﬁ?p not wpfngr a!lgw mc; g&stelf
i alnnentL:r eterioration of the P%Grampr agrees (hat the nature of the oceupancy and use
will not syl tantially thange without "s prior written consent. Grantor will HOL permit any
change in any licenss, restrictive covenant or casement without Lender's prior wrilter consent.

Grantor will notify Lender of all demands, i i
] fgto st ' proceedings, claimg, and actions dgainst Grantor, end of

Lender or Lender's agents may, st Lender's option, enter the rty &i any reasonable time fi
£ ] ' ) ¢ Prope or the
urpose of inspecting the . Lend give Grantor notice at the time of or befors an

3
specitying 4 reasona le purpose for the inspection. An inspoct
entirely for mder’a benefl; and Grantor will in no way rely on i.zuder'a i:llg:m Property shall be

Authority to Perform. If Grantor falls to perfarm any duty or any of the covenants contained in ihig
Security Instroment, Lender may, without notice, perform or ca:i’ue them to be pecformed. Grantor
appoinis Lender as automey in fact to sign Grantor's name or PRY any smmount necessary for
pe.rfom}m. Lender's right ta lperi;onn mgﬁfda Graator shl'flol not creiue an obliFatian to perform

! Lende;
under the law or this Security Instmmeupt. " Hom excrelcing any o

Leaschalds; Condomintums; Planned Unit Developments. Grantor mgrees o comply with th
provisions of y lease if this Socurify Instrument 15 og s Jessshons 1 ss includes 2 wnit in 5
condominium, time-share or z planned unit development, Graator will perform all of Grantor’s duries
wnder the covenants, by-laws, or regulations of the condominium or planned unit developrment,

Condemnation. Grantor will give Lender promipt notice of an ding or threatened action, b
private or public entities to purchase or take gny or all of the Prap{rtx;ren !hrgggh condemnstion, mm,{
domain, or any other means. Grantor authorizes Lender (o intervene in Grantor's name in any of the
above described actions or clalms. Graator assio&n: 1o Lender the procoeds of any award or claim for
damages connected with a condemnatinn or T taking of all or any pan o the Property. Such
roceeds shall be considered payments and will be applied as provided in this Security gnsmlmmt.

ismlgnmmtofproceedamluhecttothetmofm or mortgage, dead of rrust, rit
agreement or other lien document. } ¥ P g2g of trust, security

Insurance. Grantor shall kecp quﬁmlm by fire, flood, theft and other hazards and
risks reasonably associated with the due 10 its type and location, This insurance shall be
maintalned in the amounts and for the periods that Lander uires.wmtl.axiderreq:irespursuantlo
the preceding two sentences can change during the tecm of the Secured Debt. The insurance carrier
providing the insurance shall be chosen by Granter subject io Lender's uggdmval. which shall not be
Wonzblybwlm%e{d. If Grantor fails to mfin the coverage deseribed abave, Leu&fr may, a%

er's option, obtain coverage 1o protect "8 Tights in the Property acconding to the terms o
this Security Instrumen:. e top s i

All insurance policies and renewals shall be acceptable to Leader and shall include a standard
"mortgage clause” and, whers arplicable, "loss payee clause.” Gramtor shall immediately notify
Lender of capcellation or termination of the insurance. Iender shall have the right to hold the policies
and renewals. If Lender requires, Grantor shall immediately give 1o Lender all receipts of paid
premiums and renewal notices, Upon loss, Granzor shall give immediate notice to the Insurance carrier
and Leader. Lender may make proof of 1oss if not made immediately by Graator.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair
of the Pro or 10 the Secured Debt, whethat oz not then due, axlicnder’s option. Any application
of pmccedgﬂt;%rlncipal shall not extend of pos the due date of the scheduled payment nor chanpe
the amount of any payment. Any excess will paid 1o the Grantor, if the Property is acquired by
Lender, Grantor's n;g! to any losurance policies and proceeds rm from damage to the Propernty
before the acquisition shall pass to Lender to the extent of the Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Grantor will provide to Lender upon request, any
financial statement or informarlon Lender may desm ressons y necessary. Grantor agrees to sign,
deliver, and file any additional documents or certificstions that Lender may consider necessary (o

» continge, and preserve Grantor’s obligations under this Security Instrument znd Lender's lien
status on the Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the tight 10 irrevocably grent, bargain and sell the
Property 10 Trustes, in trust, with power of sale, Grantor also warranis that the Property is
unencumbered, except for encumbrances of record.

7. DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately dve and payable upon the creation of, or contract for the creatlon of, & transfer or sale of
all or any part of the Property. This right is subject to the resirictions imposed by federal law (12
C.F.R. 591), as applicable.

m.REDT. M I
Socunty Imlrumn-ﬂpmammm-’ds MGNM%W%Q%O
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8. DEFAULT. Grantor will b in default if any of the following occur:

Fraud, Any Consumer Barrower engages in frand or material misrepresentation in i
the Securedy Debt that is an open snd home equity plan, i on In Gonnection with

Payments. Any Consumer Borrower on any Securad Debt thar i
10 e g ey Consumer B y s an open end home equity plan fails

Property. Any action or inaction by the Borrower or Grantor ocours that adversel affects the
Property or Lender's rights in the Property. This includes, but is not limited to, the following; (a)
Grantor fails to maintain uired insurance on the Property; (b) Grantor transfers the Broperty; (c)
Grantor commits waste or otherwise destructively uses or fails to matntain the Property such that the
action or inaction adversely sffects Lender's security; (d) Grantor falls to pay taxes on the Property or
otherwiso fails to act and thereby canses a lien to be filed against the Pro erty that is senior 10 the lien
of this §ecunty Instrument; (¢) a sole Grantor dies; (f) if more than one tor, any Grantor dies and
Lender's security is sdversely sffected; (g) the Propert! Is taken through cminent domain; (h) &
udgment i3 filed against Gramtor and subjects Grantor and the Property 1o action thst adverzely affects

Lender’s interest; or (1) a prior lienholder forecloses on the Property end as a result, Lender’s interest
Is adversely affected.

Executive Officers, Any Borrower ls an exccutive offleer of Lender or an affiliate and such Bormower
becomes Indebted to Lender or another lender in ag #ggregate amount greater than the amount
permitied under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy availshle under the terms of this
Security Instrument, Lender may scvelerate the Secured Debt and foreclose this Security Instrument in
4 maener provided by lew if Grantor is in default. In some instances, faderal and state law will i

Leader to provide Grantor with notice of the right to cure, or other notlces and may establish ttme
schedules for foreclosure actions.

At the option of Lender, all or anty part of the agreed fees and charges, accrued interest and principal
shall become immediately due and E:yahle. after giving notics if requited by law, upon the oécurrence
npt;: default or anytime tzereancr oder shall be entitled 1o, without limitation, the power 10 sell the

perLy.

I{ there 15 a defuult, Trustee shall, &t the request of the Lender, advertise and sell the Property as a
whole or in separate parcels as Trustee desms best, at public auction to the higheet bidder for cash and
convey absolute ttle frec end clear of all right, title and (nterest of Grantor at auch time and place a
Trustec designates. Truatee shall give notice of sale including the time, terms and place of sale and 2
description of the Property to be sold as requiced by the applicable law in effent at the tme of the
proposed sale,

Upon ¢ale of the Property and to the extent not prohibited by law, Trustee shall make and detiver &
deed to the Propenty sold which conveys absolute title o the purchaser, and after first paying all fess,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the Secured
Debt, paying the surpius, if any, to Grantor. Lender may purchase the Property. The recitals in any
deed O?awnveymce | be prima facle evidence of the facts set forth therein,

The acceptance by Lender of an suminpafmnntorpmialpaymenton:haSacumchbtaﬁerﬂm
balanco:?g due or){s accelerated o{- after foreclosure promdlnéu are filed shall not constitute a waiver
of Lender's right w require complete cure of any existing default. By not e¢xercising any remedy on
Granior's default, I.er:ﬁer does mot waive Lender’s cight to iater consider the event a defanlt if it
bappens again,

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Grantor breaches ny covenant in this Securlty Ins » Grantor sgrees 1o pay all exguenseu Lender
incurs in performing such covenants or protecting its security interest in the ¥, Such expenses
include, but arc not Nmited to, fees incurred for inspecting, preserving, or otherwise fmlcctjng the
Property and Lender’s security interest. These expenses are payable on demand and will bear interest
from the date of payment until paid tn full at the highest rate of interest In effect 28 provided in the
termsofdeecurechbt.GrmtormestomaﬁmlandcxpenmmcunedbyLenderm
collecting, enforcing ar protecting Lender's rights and remedies under this Security Instrument, This
amount raay include, but is not limited to, sttorneya’ frea, court costs, and other legal expenses, To
the extent itted by the United States Bankyupicy Code, Grantor agrees to pay the reasonable
attorneyy” e Lender incuts to collect the Secured Debt as awarded by any court exervising
jurisdiction under the Bankruptcy Code. This Security Instrument shall remaln in effect untl released,
Grantor agrees 10 pay for any recordation costs of such release,

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1)
Egvironmental Law means, without limitatlon, the Comprehensive Eavironmental Response,

PREDTMS 7/30/2007
Sacurity [ndtruemant-Open-End-Consumer-MS Wﬂc“gm; é’ﬂ{,?&,
VMPFO Bankorg § ™ Initiads; Bage & o1 5
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Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et geq.), and ali other federat

local laws, regulations, ordinances, court orders, altorney gen;qnl opinions or intezpret'tvsawiemmr;
concerning the public bealth, sefety, welfare, environment or g 08 substance; and (2)
Hazardous Substance meens &y toxic, radloacilve or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potential y dangerous
to the public healih, s_a{ely, welfare or environment. The term j udes, without limitation, any

substances deflned ag Inaterial,” “toxic substances,” *hazard waste" "hazardo
substance” under any Environmental Law. o o *

Grantor represents, warrants and agrees that:

A. Except s previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance
i3 or will be locared, siored oy relessad on or In the Property. This restriction does not npfg

small quaatities of Hazardous Subsumces thar are f C
normal use and maintenance of the Property. Renerally recognized to be appropriste

ly o

r the

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor agd ev tenant
bave been, are, and shall remain in fisll melrlnee with nl:']gg applieshle Bavironmental irayw.

C. Grantor shall immmedistely notify Lender If a release or threatened releass of a Hezardous
Substance occura on, under or about the Property or there is a violation of any Environmental

Law concerning the P . In such an event, Grantor shall take all necessary remedial acti
in accordance with mﬁnﬁumnﬂ Law, snry action

D.Grantor shall immediaiely notify Lender in Writing a8 soon as Grantor has reason o belicve

there s any pendin, ? or threatened investigation, claim, or procesding relatin g to the release or
threstened release of any Hazardous Substance or the viola:ign of any Environmental Law,

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwlse provided in a separate 8gIeement,
Grantor will not be required 1o pay 1o Lender funda for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND, All duties under this Security Instryment ars joint and (ndividual, 1 Grantor ségns this
Securiry Instrumear but does not 81gn an evidence of debt, Grantor does so only 10 morgage Grantor's
\tesest in the Property to secure payment of the Secured Debt and Crantor does 1ot agres to be
personelly lisble on the Secured Debt, If this Security Instrument secures a guaranty between Lender
and Grantor, Grantor agrees 10 waive ay :Phu that may prevent Lender from bringing any action or
claim against Grantor or auy party i under the obligation. These dﬁs‘my include, but are
ot limited to, any anti-deflciency or one-action laws. The duties and fits of this Security
Instrument shall bind and benefit the heirs, successars and assigns of Grantor aud Lender,

14, SEVERABILITY; INTERPRETATION, This Security Instrument is complete and fully i.nmﬁszed.
This Security Instrument may ot be amended or madified by orsl agreement. Any section in this
Securiry lustrument, attachments, or any agreement related to the Socured Debr that conflicts with
applicable law will not be effective, unless that law expressly or impliedly petmits the variations by
written agreement, If section of this Securlty Instmument cannot be enforced according to its
terms, that sectlon wlll severed and will not affect the enforcesbility of the remainder of this
Security Instrument, Whenever used, the singular shall ioclude the plural and the plural the singular.
The captions and headings of the sections of this Security Instrument are for convenience only and are
nat to be used to interpret or define the terms of this Security Instrument. Time i of the essence in
this Securlry Instrument,

15. SUCCESSOR TRUSTEE. Lender, at Lender's optien, may (rom time to time remove Trustee and
gppolnt a successor trustee without any other formality than the designarion in writing, The successor
trustee, without conveyance of the Property, shall succeed 1o ail the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law,

16. NOTICE. Unless atherwise required by law, any notice shall be ven by delivering it or by mailing
it by first class mail to the appropriaic party's address on pege | of this Security Instrument, ‘or 1o any
other addrees designated in writing. Notice to one grantor will be deemed to be notice (o ] grantors.

17. WAIVER. Except to the extent prohiblied by law, Grantor waives all eppraisement rights relating to
the Property.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to 2 zero balunce, this Securiry Instrument will remsin in effect il relsased,

19, APFLICABLE LAW, This Security Instrument is ‘ﬁ:vcmed b{ the Jaws as a}g‘r:ed to in the Secured
Debt, except 1o the extent mtgy the laws of the jurisdiction where the Property is located, and
applicable federal [aws and regulations.

18
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20. RIDERS, The covenants and agreements of exch of the riders checked below are in rated int
and supplement and amend the terms of this Securicy Instrument, o corpe e
{Check all applicable boxes]

(] Assignment of Leases and Remts [J Other .......,
21, [J RENEWAL AND EXTENSION, This Deed of Trust is given and taken in renswal and extension

of a deed of trust dated the ...... Vrenerren frrarecrana day of ..... Ve Ve e, and
recorded in Book .......................... T page ...

23, [J ADDITIONAL TERMS.

SIGNATURES:; By signing below, Grantor agrees to the terms and covenants contained in this Security
Instrument and in any sttachments. Girantor #lso acknowledges roceipt of a copy of this Security
Instrument on the date stated oo page 1.

e b . D
/ 4&&%Z gg-@og;h M&h Qu(\Q}/L\J&Q&& N3y, oy
ANDRESLT )

Dain) {Signature) GLORTA ANCRECLI (Da

ACKNOWLEDGMENT: M 5 ]}’gO"'Q
STATE OF ....L...\. vvrernres rrrerarenaian , COUNTY OF { & A0 A/ } 85,

Personally a%w before me, the undmigmd authority in and for the seid county and state,

(esvesy OO this...... oo, day of | SEFTRMER AR s  withia my jurisdiction,
the within named ...............c...... e et b e RN
s (10, ANTRELL, AND CLORTA ANDRCLE .
who acknowledged that he/she/they executed the shove forpag ?
My commission expires: /4 { _ M /
Senl) . ;% / { deraiihd

i .

My P P8

"YPIRES SEPT. 23,2008 o& -3

ueanc-Ooen S FREDT-MS 773072007
3:5#’5";'.\"'{.-. o Me-ComumartE MPcdssmﬂpmoﬂiﬂg
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Schedule A

NAME(S): LEO ANDREOLI AND GLORIA ANDREOLI

LOAN #: 2245408

LONG LEGAL: LOTS 205 AND 206, SECTION B, BRIDGETOWN SUB

LYING AND BEING LLOCATED IN THE COUNTY OF DE SQTQ, STATE OF MISSISSIPPI; ALL
THAT CERTAIN PARCEL CR TRACT OF LAND KNOWN AS:

LOTS 205 AND 206, SECTION B, BRIDGETOWN SUBDIVISION, SITUATED IN SECTION 23,
TOWNSHIP 2 SOUTH, RANGE 7 WEST, DE SOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 14, PAGES 38-44, IN THE OFFICE OF THE CHANCERY
CLERK OF DE SOTO COUNTY, MISSISSIPPIL.
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